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^nsn wfl if t»Rm’ sm^ iTV?wr ^ 

Separate Pagtng fe gl^*n lo Psrt ^ order that it may be filed ae a 

separate compilation 


(fj(^ ipr k'<TFr) 

'afspJ^Tri; 

;iT^, -^pTr^T. i‘);'j.' 

■jy , 51,f. f^T. 'IS WifT WlT’J^ ?rf!j1WT, 

1^7,'; I 1H7:) 7'T !l'l 1:7^ 7'I ^ TT-'-TFT ('1 ) ‘17 
if, '‘rn'-r n sTTfr^ fH-rirt'*fP''ST'T ttT'TW 
't'i 7 'TTTrq-R jf-r % f'-r^'r ‘iTTf^'+T rr-T ^‘T 

?n^pfrT imm ^ ir rf^fr tp^ 

qf jj? tr^rr ^rfr^r jpi stT'? 

HM'lf-ffT yrPTPftTT WIFT TTfit ^^TSTTT, SrI ^ 

sr»-TR '+iTt 'T7 kn 'snwf'T urns =rT7n irt— 

(s7) vTR srw 7RT rtffr '5TPT ^ Wot ^ 

^ iHR r^PiTTT^r tt^ liT^n, 

(I^l) W OT7T TPTT fSTnr ir ^rtr ^prit: 

arWrTfr (‘TfETis;oi) Rip R^rit ipn I^^•|■ ^pn^ i 

R-fhTTTiT:—TfT % WtRTPT ^ fis^ RnfR; 

mHlTT 13;'T 'FT JTRT RTRT TifTf— 


(i) m Wr RTsfriT >TFrTtii TR iiRTr 

(ii) ^sr7RTRT% Wt ’r-TR- iWt f'TRTT^'iTrRW 4tVm7T 

■CT'RT vipif. t'-ll 'Cf\'',(fH^T\', 1 D 5 $ ( 1 P S S T7T 5 7) ^ 

STTRTT htR % :Tmi7''-T7 "R (?'f : 

'i'"i, MTf'-ti'HFr, y'-fTR 5irr, M'T.,|ifRsr7r, 'S'qTTT at")- 

T ppif'-i 'iTT^-[|T JTT % 7T7f R-T ‘ir,'riit | 

i'T. 'fi'-T -yp/y:;—'JTR. ] 

RLSERVli BANK OF INDIA 
(E.\cliangc Control DcpartmicnLJ 
NOTIFICAIIONS 
Bombay, the 8th January, 1992 

G.S.R. 45(E>,—^Tn pursuance of sub¬ 

section (1) of section 29 of the ForeigTi Ex¬ 
change Regulation Act, 1973 (46 of 1973), 

the Reserve Bank of India is pleased to permit the 
letting out of any residential properiy by an Indian 
citizen residcirt outside India or a foreign citizen of 
Indian origin rvho holds such property in India for 
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(ii) fwrwTT ^3^ Ettr? vrr^riT 

^ 'fnjRTu ^Tprfx!!^ ^rrifrfVtrR, 1^55 (ly.^s rf 

57 ) ^ 'SUJRT^ m'FTf'TF ^ ; 




.hk bona fide residential inirposc but who, on ac- 
coiant of his residence abroad for the lime being, 
docs not require such pronerty for his immediate 
residential puiTrose, subject to tlie following condi¬ 
tions, namely ; 

(a) that the rental income and the proceeds of 
any investment out of such income shall 
not be repatriable outside India; and 

(b) that the rental income shall be credited 
into his Non-resident (Ordinary) Rupee 
Account maintainerl with a bank in India. 

Explanation : For the purpose of this notification, a 
foreign citizen shall be deemed to be of Indian origin 
if— 

(i) he held an Indian passport at any time, or 

(ii) he or his father or grandfather was a citizen 
of India hy rirlue of the Constitution of 
India or the Citizenship Act, 1955 (57 of 
1955) ; 

Provided that tire citizens of Pakistan, Bangladesh, 
Afghanistan, Bhutan. Nepal and Sri Lanka shall be 
deemed (0 be not of Indian origin. 

|No. FERA-99|92-RB] 
nr. 'fiT. fit, 46 (n):—fripft ipn firfintint Tt fiifiiaa , 

19 73 ( 1973 W 4 6) ^ SKT 31 TTOTTT ( 1) % > 44*1 f"! 

it rrrT>frjT fiT'J t'r, 'arrfffjr % fifriff arTfrt: mk 

if fimn irmr qrFtjjf, tTTr*r if drfinPf 

fWr iTmr wnfoxTr STn srr^ itrw ■nrif tt«r*rr 
?mhtlT7 47^^ ’Fr rpri' rt^fit snrR ?*, g-or? 

fitHfinfiaiT wf srr TPirt fipTT 71711 ih, JT*rr— 

(^) 5rj!t tbfv rrn%Dt grrif rnff t ’snrifw'fr 
ttnrpffiT JufriiiT % finr jjf ^:jri% ^7=11 "iff rrmnlV 
nuTFir tf'pTi wrdf % RnTra % Jfit^ firM ^ if $ 
=uf Tpff ^ fienr fdf d nrr wfitxnff 

TjffT 'rrfipTRf nrfir if rdf firfinft Jf it 

»rf rpfl lit ; 

(^) 'ad4) ^ tfrfiirjt qT ^ rififfT, %'T*T ffil 

nnrfr 4 ir dfyrrr br 4 if nrxrdrT safix*! ^f=r 

W'-Oit'm n ^ ; 

(tt) 33mfaq7iT sm Him ?nT4i "arrit lufr fiiff mrfiirn ^ 
mfa' if fifTfu, ifr it striiT trjrnfi'ff rfi ' fi riTf 

"ft fa'af if awT ^nfiir snrxr ^df zrfiT % fir^of Sr 
vm 'Hoq h 311^ inaiaadla 'tih strif; a^u 
(n) dafifirt snY frri %■ -rftqr 

bdtdV ^1 firwa- fimni (m,; «]-fT qrrjrf.qq, 

d?i>ih finri' St itm iiq ndrirai't fiiaffi:?i Trt’ n 
mff "sd? T qri k Tfr dt'W-q^ qfrit q«n- 
TT-kr "k mw rqrq atuNr qfl rrq; ij-jnfiifq 
afiifiafT acn (t) if afe nk T rranp- 

qff afimpIV ficTT Tr aqfil % rfka- Jr frsqq 

S"|7 k nqr qq|u|-q^ ^1 qr^rt | 

rq',qdfTTn:—% Rktwk Tiffirtm anrprqr 
Tmwdr qpr 'ur mar Trpn afq— 

(i) firdf mia tri ''TRTffii apnils' gr, trsrjrr 


RTzg TrfTpm, anTT dti, ^rrarfiiraTn, TpH, ariT kfr 
dfdTT % nrabT »ip;4hT ip k a?f nrk Ttifil i 

[d, >krr-10 0/9 2-TT drj 
R. kin, aa nakr 

G.S.R. 46(E).—In pursuance of sub-scction (1) 
of section 31 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973), the Reserve Bank of India 
is pleased to permit a foreign citizen of Eidian origin, 
whether resident in India or not, to acquire or hold 
or tran.sfer or dispose of by sale or inheritanci, im¬ 
movable properties situated in India, s'ubject to the 
following conditions, namely : — 

(a) that where such properties are purcha,,cd, 
they shall be for his bona fide residential 
purpose and the consideration is paid out 
of foreign exchange remitted through no)- 
mal banking channel or out Of the funds 
held in Non-Resident (External) jFrkeign 
Curi'eney Non-Re,■.ident Account maintained 
with banks in India; 

(b) that the proprities purchased shall not he 
let out except where they arc not imme¬ 
diately required for residential purpo.so; 

(c) that the income accruinp: by way of rent in 

fespect of such properties purchased or ac¬ 
quired by inheritance or the sale proceeds 
of such properties or income arising out of 
investment of such proceeds shall not be 
repatriable outside India; and 

fd) that the persons imrehasing proix;rties shali 
submit to the ConYollcr, Exchange Cont¬ 
rol Department (FID), Central OlTice, 
Bombay, wilhin a period of 90 days, a 
declaration about such purchase in the 
form specified for the pni-poso by the Re¬ 
serve Bank, along with a certified copy of 
the document evidencing the transaction 
and a certificate from a bank in India for 
having paid the consideration in the man¬ 
ner specified in condition (a) above 

Explanation • For the purpo,sc of this notificatiun. a 
foreign citizen shall be deemed to be of Indian origin 
if — 

(i) he held an Indian passport at any time, or 

(ii) he or his father or grandfather was a citi¬ 
zen of India by virtue of the Constitution 
of India or the Citizenship Act, 1955 , ^7 
of 1955) : 

Provided that the citizcii.s of Pakistan, Bangladcslv 
Afghanistan, Bhutan, Nepal and Sri T.anka shall be 
deemed to be not of Indian origin. 

[F. FnRA-100:92-R'F 
A. GHOSH, Dy. Gover'' ' 
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